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Item 9.  Other Events 

 

During the recently concluded Special Meeting of the Board of Directors of CEU 

held in the afternoon of 03 October 2024, the Board of Directors approved the proposal to 

issue stock dividends.  

 

Amount declared is 20% stock dividend of the current outstanding or a total of 

74,482,880 shares. Market value of Php13.3 per share at close of business hours of 02 

October 2024 used as basis. This translates to an equivalent of PHP990,622,304 to be taken 

from the unrestricted retained earnings of the company as of fiscal year ended 31 May 

2024.   

 

The proposal shall be submitted for approval by the Stockholders during the Annual 

Stockholders Meeting to be held on 25 October 2024. The corresponding application for 

SEC Approval shall then be made depending on the results of the Annual Stockholders 

Meeting.  

 

Since the matter will be subject to approval by the Stockholders and the SEC, 

record date and payment date will be provided later.  
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